Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Sigma Pharmaceuticals Limited

088 417 403

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Orbis Investment Management (Australia) Pty Ltd (Orbis Australia) and its related bodies corporate as sef out in
Table 1 of Annexure A (together Orbis Group), as invesiment manager for the funds or investment mandates listed at
Table 2 of Annexure A

112 316 168 {ACN of Orbis Australia)

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

6 Ocfober 2011

28 September 2011

28 September 2011

The fotal number of votes attached fo all the voting shares in the company or voting inferests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person's votes Voting power (5)
Ordinary shares 209,551,045 17.78% 196,664,237 16.69%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in vofing securities of the
company or scheme, since the substantial holder was last required 1o give a substantia! holding nofice o the company or scheme are as

follows:

Date of change Person whoss relevant Nature of Consideration Class and number of Person's votes
interest changed change (6} givenin relation securifies affected affected
fo change (7}

See Annexure A, Tables 2
and 3

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class and number | Person's

securities registared as holder (8) interest (8) of securities votes

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become assaciates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Orbis Group Ci- Qrhis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

printname  Simon Marais Director

LR EE AT
sign here % date 10 October 201t

DIRECTIONS

{1} If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related
corporations, or the manager and trustee of an equity frust), the names could be included in an annexure fo the form. | the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph & of

the form.
2) See the definition of “associate” in section 9 of the Comorations Act 2001,
() See the definition of “relevant interest” in sections 608 and 671B(7) of the Corparations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.
(5) The person's votes divided by the total votes in the hody corporate or scheme multiplied by 1C0.
(6) Include details of:
{a) any relevant agreement or other circumstances because of which the change in relevani interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the tems of any relevant agreement, and a
statement by the person giving full and accurate details of any centract, scheme or arangemeni, must accompany
this form, fogether with a written statement cerfifying this contract, scheme or amangement; and
()] any qualification of the power of & person to exercise, confral the exercise of, or influence the exercise of, the voting

powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities
to which the qualification applies).

See the definition of ‘relevant agreement” in section 9 of the Corporations Act 2001.

)] Detalls of the consideration must include any and all benefits, money and other, that any person from whom a refevant interest
was acquired has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
helder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired.

& If the substantial holder is unable to deferming the identity of the person {eg if the relevant interest arises because of an option)
write “unknown".

@ Give detafls, if appropriate, of the present association and any change in that assoclation since the last substantial holding
nefice.



Sigma Pharmaceuticals Ltd

THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604

Print name Simon Marais

Director

Sign here

S lurcs

Date: 10 Oct 2011

Table 1 - Related bodies corporate

The following entities are associates of Orbis Australia and each other by virlue of being related bodies corporate.

Orbis Holdings Limited
Orbis World Limited

Orbis Investment Management Limited {OIML)
Orbis Assef Management Limited (OAML)

Orbis Administration Limited
Orbis Investment Research Limited

Orbis Investment Management (MIS) Limited

Triple Bluge Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

Orbis Mansfield Straet Properties Ltd

Orbis Investment Management (BV1) Limited (OBIVL)
Orbis Investment Advisory Pty Limited

Orbis Holdings (Australia) Pty Limited

Orbis Investment Management (Australia) Pty Limited
Orbis Client Services (Canada) Limited

Orbis Holdings (UK} Limited

Qrbis Investment Management (Euraps) LLP
Orbis Investment Advisory {Hong Kong) Limited

An entity within the Orbis Group acis as investment manager for some or all of the assets in the following funds.

S8AL as nominee for SMNG

No | Fund name Investment Reference | Registered Holder Persons entitled to be registered
Manager Code holder
1 Crbis MIS - Orbis/SM Orbis Australia | SMEF Citigroup N.A (Cifi) as nominee of | Citi as nominee of SMEF
Australia Equity Fund SMEF
2 Warakirri Endeavour Fund Orbis Australia | SMWK ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nomineg of
SMWK SMWK
3 Orbis MiS - Orbis Global OIML GAPL SSAL as nominee of GAPL SSAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund OIML OGEF Citigroup Pty Ltd as nominee of Citigroup Py Ltd as nominee of
Limited QOGEF OGEF
5 Orbis Optimal SA Fund OIML CSAP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited OsAP OSAP
6 Orbis SICAV -Glebal Equity OIML SGPL Citigroup Pty Ltd as nomineg of Citigroup Pty Ltd as nominee of
: Fund SGPL SGPL
7 Orbis Optimal Global Fund LP | OAML COLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
COLP QOLP
8 Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of
XJPL XJPL
g Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominees Ausfralia JP Morgan Nominees Australia Ltd
Alpha Trust Ltd as nominee of SMIA as nominee of SMIA
10 | Construction and Building Orbis Australia | SMCB Mational Nominees (NAB NAB Custodian Services as nominge
Unions Superannuation Fund Custodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Australia JP Morgan Nominees Australia Ltd
Ltd as nominee of SMHT s nominge of SMHT
12 | Hostplus Superannuation Orbis Australia | SMHP JP Morgan as nomines of SMAU | JP Morgan Nominees Australia Ltd
Fund as nominee of SMAU
13 | Russell Australian Orbis Australia | SMRI SSAL as nominee of SMRI SSAL as nominee of SMRI
Opportunities Fund
14 | Orbis Infernational Equity LP OAML IELP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of |ELP
IELP
15 | Catholic Superannuation Fund | Orbis Australia { SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of IELP
IELP
17 | Qantas Superannuation Plan | Orbls Australia | SMQS JP Morgan Neminees Ausiralia JP Margan Nominges Australia Ltd
Ltd as nominee of SMQS as nominee of SMQS
18 | Maritime Super Orbis Australia | SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominee for SMMS for SMMS
19 | Warakim Austrafian Equities | Orbis Australia | SMWA ANZ Nominees Lid as nominee of | ANZ Nominees Ltd as nominee of
Pensions and Charities Fund SMWA SMWA
20| Non-Government Schools Orbis Australia | SMNG SSAL as nominee for SMNG SSAL as nomineas for SMNG
Superannuation Fund
21 | Orbis/SM Australia Orbis Australia ; SMSF Citi as nominee for SMSF Giti as nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT SSAL as nominees for SMNG




Table 3 — Change in relevant interest - trades on market, unless othenwise stated

Trade date Reference code Action No of security Consideration
27 Septo 6 Oct 11 SMCB Sell 2,595,838 $1,691,121
27 Sep 11 SMCS Sell 149,082 $92,565
27 Septo 8 Oct 11 SMHP Sell 1,515,780 $987,457
27 Sep to 6 Oct 11 SMHT Sell 2,087,408 $1,359,882
27 Sep to 6 Oct 11 SMIA Sell 588,575 $383,448
27 Septo 6 Oct 11 SMas Sell 998,294 $650,376
27 Sep to 6 Oct 11 SMMS Sell 961,802 $628,607
27 Sep to 6 Oct 11 SMEF Sell 3,534,872 $2,302,866
27 Septo 5 Oct 11 SMWA Sell 26,751 $17,130
27 Septo 6 Oct 11 SMRI Sell 428,406 $279,100
Total 12,886,808 $8,390,550

Table 4 - Present relevant interest

Reference code Total no of securities
SMCB 31,530,435
SMCS 16,089,671
SMEF 42,034,573
SMHP 19,092,273
SMHT 25,338,068
SMIA 6,905,390
SMRI 5,149,603
SMWK 264,305
SMQS 12,093,331
SMMS 12,220,208
SMWA 189,853
SMRT 8,390,475
SMSF _ 430,561
SMNG 16,935,401
Total 196,664,237




~SeE-3mE-

SID : ORBIS INVESTMENT

TRANSMISSION REFPORT e

A282248681

Nunber

Date

Date/Tine 16-18 16:36
Dialled nunber 81388135638
Subszcriber 281
Durat. 131"
Mode NORMAL
Pages 4
Status Correct
Form 604
Corporations Act 2001
‘Segtion 6718
Notice of change of interests of substantial holder
T Compary NamaiSchems Sigma Phemaceuticals Umited
ACHURRH 088417 40
4. Datafis of sabetantisl htier (1)
MName O Pty Lt {Orbi corponele 25 set out in
Tedie1 o A A Crbic Group), as al
Tadie 2 of Annexure A
ACNARSH (¥ mpplcabie) 12316 168 {ACH of Orbi Austrse)
Theos wha 8 chrigs 1 the inaresta oo 60tkber 2011
subsanie hovkeon P
2B Sepiombr 011
Tha prsviotzs nofies was given 1 the mmpany o
7 September 2011
Tha preius 106oe was dred
Z Frevious and presait vatiog powst
. ot oy ot T
assotian (2 hdd and wh aired, I give 2 su batantal holding ratie to e compeny o
achame, mrw aa todows:
Class of sucarioes (1) Prmions b Presentnosca
Person's voiea | vuting power {5} Person's voies [ voting powsr {5
Trdnasy Shares B05,557 046 I 17.76% 196,669,237 I 6654
2, Changes in rkevant inecests
Particulesm of sach change i, O chénges it B e of, 2 Lt
oy ar achams, ainca iy i ) ot &
fobows:
ryrapryry [rer—— Consikeaton Classand nomberol | Porson's voies
iterest changed changa () gvenin fedanon s pftectsd allacted
benarga )
Anniexine A, Tabies 2
and 3
4 Prosent rekevent iefests
Paroutarsof sach ities ok
rekovat . nbe Parax!
Fir sl i |mra " | regbrsdas oty | iemstis) ofsecuries lvm i I
Annesaure A, Tables Zand § ] 1 | ]
5. Chranges in sesccation
f, ceased b o heir he
o olous:
— e of esscclston
(oo Ariweurs &, Tubos Tood?

16-168-11 16:38



